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Fall time has arrived and the 

weather has been great! I 

hope this letter finds you in 

good health and good spirits.  

As we all watch the financial 

markets and credit crisis, I 

pray that your families con-

tinue to prosper and continue 

to provide care to your chil-

dren and grandchildren. We 

continue to provide tribal as-

sistance programs and en-

courage the membership to 

utilize them before the end of the year.  

 

During the month of September we had the BIA re-

view our federal programs and the auditors are finaliz-

ing the 2007 Annual audits for the Tribe.  We are 

awaiting the final reports for both the BIA review and 

the 2007 Annual Audit.  This is the time of year that 

the tribe starts the budgeting process for 2009. Initial 

reports indicated that the business of the tribe is get-

ting on track and moving forward positively. As we 

close out the calendar year, the business committee is 

in process of scheduling a strategic planning meeting 

in preparation for 2009 budgets and the tribeôs priori-

ties for its membership.   

 

On September 19-21, 2008 the Tribe took a delegation 

of Tribal members to the Northern Iowa Pow-Wow in 

Whitecloud, KS.  This was a memorable occasion and 

everyone that went has expressed to the committee 

their gratitude and what a good time they had.  I at-

tended this event with our delegation of Tribal mem-

bers.  We presented the pow-wow committee with a 

blanket and later honored them at the gourd dance 

with a shawl from Louise Hicks. The pow-wow com-

mittee honored us with a song later in the day.  Our 

Tribal Police set up a camp site for the members to 

rest and prepared meals for us.  They did an excellent 

job taking care of our people.  Pictures will be forth-

coming in the next newsletter. 

 

During the same time on September 20, 2008 the 

statue of Chief No Heart was dedicated at Perkins Ter-

ritorial Plaza during the Harvest Day Parade.  In my 

absence, Councilperson, Renee Lincoln-Prince was 

present for the dedication ceremony.  Please stop by to 

view it when you are in Perkins, the statue is in the 

Territorial Plaza located behind Stroud National Bank. 

 

We are in process of having an Iowa Veterans Memo-

rial monument made in hopes to have it ready to dedi-

cate this coming Veterans Day.  Please review the vet-

erans list in the tribal newsletter and make sure that 

your family memberôs information is correct.  If there 

are and corrections please contact Sally Lay at 

slay@iowanation.org.   

 

Donôt forget to bring your children to the Annual Hal-

loween Carnival, October 23, 2008 at the Chena 

Building.  I wish you all a Happy Halloween.   

 

Blessings, 

Christie Modlin, 

Chairman 

Letter from the Chairman  
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The Chairman declared a quorum present at 10:03 a.m. to con-

duct official business. 

 

INVOCATION  
 

Vice-Chairman Ahhaitty offered the invocation. 

Treasure Shores was issued an offered an excused absence. 

 

MINUTES 

 

The minutes of August 19, 2008 were presented for approval. 

Councilperson Prince pointed out one addition. Councilperson 

Prince moved to approve the minutes. Vice-Chairman Ahhaitty 

seconded the motion. The motion carried with 3 yeas, 0 nays, 

and 1 abstention. 

 

GOVERNMENT  

 

Creation of the FY08 Tribal Wildlife Grant Budget  

Vice-Chairman Ahhaitty moved to approve Resolution I-08-131, 

a resolution authorizing the creation of the FY08 Tribal Wildlife 

Grant Budget. Secretary Big Soldier seconded the motion. The 

motion carried with 3 yeas, 0 nays, and 1 abstention. 

Creation of the FY08 General Assistance Program Solid 

Waste Assistance Budget 

Lp-pa, 132 

FY09 General Assistance Program Budget Modification 

133, pa-me 

Title VI 100 Communities Budget 

Councilperson Prince moved to approve Resolution I-08-134, a 

resolution authorizing the Social Services/ Title VI 100 Commu-

nities: Ways to fight abuse in Indian Communities Program 

Budget. Vice-Chairman Ahhaitty seconded the motion. The mo-

tion carried with 3 yeas, 0 nays, and 1 abstention. 

Head Start Program 2007 Report 

This item was for informational purposes only. 

 

HOUSING 

 

Princeton Property Assessments 

Hold off until after the strategic planning session. 

 

RESOLUTIONS 

 

National Congress of American Indians 

135, a resolution for cm and pa as delegated and alt, 2-0-2 

Bank Signature Authorization 

136, spirit, me-pa 

137, payne county bank, me-lp 

Pa-lp, 138, stw nat 

139, stroud, lp-pa 

140, first nat bank, lp-me 

 

Scenic Byways Committee 

141, me-lp, 2-0-2 

 

The meeting recessed at 10:35 a.m. 

The meeting reconvened at 12: 05 p.m. 

 

ENTERPRISE 

 

Iowa Casino Update 

All issues including listing of remaining names have been col-

lected and are ready for mailing. 

There will be a short meeting for business committee and ICE on 
the 11th to finish above issues. 

 

GAMING COMMISSION  

 

There was a discussion on major issues concerning a gaming 

commissioner. It was noted that one commissioners appointment 

has expired.  Lisa Lincoln as a temporary Gaming Commis-

sioner. 

Resolution I-08-142, a resolution for Reappointment of gaming 

commissioners gaming commissioner #1 Eagle McCellan to a 

three year term, gaming commissioner #2 Lisa Lincoln as a  to a 
two year term, and gaming commissioner #3 Geissete Mead to a 

one year appointment. Pa-me, 3-0-1 

I need to write Gary Pratt a letter to inform him that his term has 

expired as gaming commissioner. 

 

OTHER BUSINESS 

 

Rural Water & Sewer Request 

District #4 is requesting donations to assist in their efforts to re-

furbish their deteriorating water system which will cost $25,000. 

Councilperson Prince moved to donate $1000 and Vice-

Chairman Ahhaitty seconded the motion. The motion carried 
with 3 yeas, 0 nays, and 1 abstention. 

August Compliance Report 

Geisettee Mead reported her monthly findings for all programs 

and submitted a monthly report. 

 

Interworks Proposal 

It was agreed that Alicia Grant will seek a total of three propos-

als. 

The meeting adjourned at 1:25 p.m. 

SPECIAL BUSINESS COMMITTEE MEETING  

SEPTEMBER 4, 2008 
 

  Officers Present      Staff/Visitors Present 
  Christie Modlin, Chairman    Christy Hamby, Executive Assistant 

  Perri Ahhaitty, Vice-Chairman    

  Eugene Big Soldier, Jr., Secretary 

  Renee Lincoln Prince, Councilperson   
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Iowa Tribe of Oklahomaôs 3rd Eagle release is scheduled for October 5th at 11:00 a.m.  Located at 

Sooner Lake in Red Rock, Oklahoma. From Stillwater on Highway 177 North to Highway 15, East 2.5 

Miles on North side. Please contact Victor at 405-747-9725 for more information. Everyone is welcome 

to attend. See map below for driving directions. 

EAGLE RELEASE  

Chairman Modlin declared a quorum present at 10:00 a.m. 

 

INVOCATION  

 

Councilperson Prince offered the invocation. 
Treasure Shores was issued an excused absence. 

 

MINUTES 

 

The minutes of September 4, 2008 were presented to the com-

mittee for consideration. Councilperson Prince moved to ap-

prove the minutes of September 4, 2008. Vice-Chairman Ah-

haitty seconded the motion. The motion carried with 3 yeas, 0 

nays, and 1 abstention. 

 

Lease Resolution Iowa Tribe 

Vice-Chairman Ahhaitty moved to approve Resolution I-08-
143, a resolution approving an amendment to business lease 

number 010264 for the Julia Whitecloud Allotment 58B be-

tween the Iowa Tribe of Oklahoma and Ioway Casino Enterprise 

changing the annual lease payment from $65,000 to $105,000 

and revising certain dates in the lease to reflect the passage of 

time on lease approval. Secretary Big Soldier seconded the mo-

tion. The motion carried with 3 yeas, 0 nays, and 1 abstention. 

 

BKJ Change Order 

The committee discussed the correspondence and emails from 
Comark and agreed to direct the CEO to address this issue. 

 

OTHER BUSINESS 

 

Memorandum of Understanding 

Councilperson Prince moved to authorize the Chairman to exe-

cute the Memorandum of Understanding with Pawnee Nation 

College. Secretary Big Soldier seconded the motion. The motion 

carried with 3 yeas, 0 nays, and 1 abstention. 

 

Secretary Big Soldier informed the committee of the decline in 

net revenues at the Cimarron Casino. It was agreed this will be 
addressed with Lakes Entertainment on the next conference call. 

 

The committee entered executive session at 10:50 a.m. 

 

The committee exited executive session at 11:20 a.m. 

SPECIAL BUSINESS COMMITTEE MEETING  

SEPTEMBER 11, 2008 
 

 

  Officers Present     Staff/Visitors Present 
  Christie Modlin, Chairman   David McCullough, Legal Counsel 

  Perri Ahhaitty, Vice-Chairman   Christy Hamby, Executive Assistant 

  Eugene Big Soldier, Jr., Secretary 

  Renee Lincoln Prince, Councilperson   
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Stillwater 

HWY   64 

HWY   15 

Ponca City 
Eagle Release 

Fishermanôs Cove 

 Sooner Lake  

FEATURE  
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Iowa Tribe of Oklahoma  

Veterans 
DECEASED VETERANS      VETERANS    

     

 

Hog-gra-ah-chey                              Civil War  Alvin Tall Bear                US Marines, WWII  

Joseph No-Heart                 Civil War  Thomas Lincoln Jr.   US Army-WWII  

Joseph Vetter   Civil War  Jacob Big Soldier, Jr.  US Marines, Viet Nam 

Kerwin Murray, I                Civil War  Thomas Leroy Springer               US Navy/ National Guard 

Kihega-in-a (Little Chief)               Civil War  Victor C. Roubidoux  US Army, Viet Nam 

William Dole    Civil War  Donald Frank Murray  US Marines  

E. Edward Small   Army-WWI  Edgar Blaine Kent  US Army 

Ferror Roubidoux  Army-WWI  John Mutteloke, Jr.  US Army 

Jack Small Lincoln  Army-WWI  Timothy D. Twoguns  US Army 
Jacob Dole   Army-WWI  David Pratt   US Marines 

William Alley   Army-WWI  Linda K. Big Solider  US Air Force I  

Abraham Lincoln   Army-WWII  Eugene Big Solider, Jr.  US Army, Desert Storm 

Carl Osage   Army, WWII Korea Deirdre L. Pershall   US Navy 

Elize R Sine   Army-WWII   Lisa Switch Yellowfish  US Army 

Emmett DeRoin   Army-WWII   Phoebe Carson   US Army 

Emmett Petsimore, Jr.  US Army, WWII  William Murray   US Marine Corp 

George Twoguns, Jr.  Army-WWII   Will Rogers Lincoln  US Army Specialist 5 

Homer Petsimore, Jr.  US Army, WWII  William Murray   US Marine Corp 

Howard L. Springer  US Army, WWII  Charlie Murray   US Marine Corp. Air Wing 

Isaac Kent   Army-WWII     
John M. Logan  Army-WWII    

Lawrence P. Murray  US Army, WWII                   ACTIVE SERVICE MEN/ WOMEN  

Levi Don Murray   Army-WWII    Jessie Murray   US Army 

Nathaniel Kent   US Army, WWII   Joshua Murray   US Army 

Victor Twoguns   Navy-WWII    Vincent Kent   US Army 

Wallace C. Murray, Sgt.  US Army, WWII   Jennifer Tallbear   US Army 

Donald Twoguns   Army-Korea 
Frank J. Kent   Army-Korea 

Pierce L. McClellan  US Army-Korea 

Benjamin Kent   US Army 

Kirwin Murray, Jr.   US Army 

Nelson B. White   US Army 

Robert L. Murray   US Marines 

George Gibson, Jr.  US Army Viet Nam 

Ronald L. Gibson   US Army Viet Nam 

Please notify Sally in the Enrollment 

department @ 405-547-2402 * 257 if 

any changes need to be made to the 

Iowa Tribeôs Veterans list 

 ~ Thank you ~ 

 

We the Native American Student Association of Oklahoma State University are proud to announce 
our upcoming Fall Contest Powwow on Saturday, October, 4, 2008 . It will be held at the Payne 
County Fairgrounds in Stillwater, Oklahoma and is expected to be a huge success. We are in the 
process of creating a Powwow Program that will be sold at the Powwow.  
 
Rochell Werito  
Native American Student Association  
 
 

OSU Pow Wow 
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                          October   2008  

                     Iowa Tribe Title VI Menu and Eldersõ Activities 

Monday Tuesday Wednesday Thursday Friday 

    1 
Chicken ï n ï Rice 

Carrots 
Crackers 

Jell-O w/ Peaches 
Milk 

2 
Beef Vegetable 

Stew 
Garden Salad 
Corn Bread 
Mixed Fruit 

Milk 

3 
Breakfast Steak 

Biscuits ï n ï  Gravy 
Sliced Tomatoes 

Grape Juice & Milk 
Health Screenings  

  
Shopping  

6 
Steak Fingers 

Mashed Potatoes 
Green Beans 

Pineapple 
Milk 

7 
Ham and Beans 

Spinach 
Corn Bread 
Blackberry  

Cobbler 
Milk 

  
Sitter -cise 1 -  2 

8 
Beef w/ Dried  

Corn Soup 
½ Boiled Potato 

Carrots 
Fry Bread 
Fresh Fruit 

Milk 
  

   9 
Meatloaf 

Mashed Potatoes  
w/ gravy  

Green Beans 
Roll 

Jell-O 
Milk 

1 ï 4 Craft Day  

10 
Ham and Eggs 
Hash Browns 

Toast 
Mixed Berries 

Milk 

13 
Tuna Casserole 

Peas 
Broccoli 
Apricots 

            Milk 

14 
Turkey Enchila-
das w/ Cheese 

Spanish Rice w/ 

Tomatoes 
Broccoli 

Jell-O w/  Mixed 

Fruit 
Milk 

15 
Pork Chops 

Scalloped Potatoes 
Cauliflower/

Broccoli/Carrots 
Broccoli Salad 

Fruit Salad 
Juice 

16 
Goulash 

Garden Salad 
Spinach 

Roll 
Cinnamon Apples 

Milk 

17  
 Biscuits and Gravy 

Bacon 
Scrambled Eggs 

Grape Juice 
Health Screenings  
  
  P-up/Deliver Com-

modities  

20 
Vegetables w/ 

 Beef Stew 
Corn Bread 

Garden Salad 
Mixed Fruit 

Milk 

21  
Baked Fish Fillet 

Macaroni and 
Cheese 

Asparagus 
Pears 
Milk 

  
Sitter -cise 1 -  2 

22 
  Pork with Hominy 

Soup 
½ Boiled Potato 

Green Beans 
Fry Bread 

Mandarin Oranges 
Milk 

23  
Cabbage Rolls 

Corn 
Green Salad 

Tropical Mixed Fruit 
Milk 

1 ï 4 Craft Day  

Iowa Fall  

 Carnival 6 ï 8  

24 
French Toast 
Sausage Links 
Strawberries 
Orange Juice 

  

27 
Chili w/ Beans, 

cheese & onions 
Veggie Sticks 

Crackers 
Peaches 

Milk 

28 
   Sliced Ham 

Sweet Potatoes 
Asparagus 

Wheat Bread 
Cherry Crisp 

Milk 

29 
Chicken Noodles 

Broccoli w/ Cheese 
Crackers 

Jell-O 
Milk 

30 
Taco Salad 

Mexican Corn 
Chocolate Pudding 

Milk 

31  
Spinach Frittata 

Bacon 
Toast 

Banana 
Milk 

Health Screenings  
  

NEWS  
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The BAH-KHO-JE Jour-

nal is the official publica-

tion of the Iowa Tribe of 

Oklahoma. 

 

The Iowa Tribe of Okla-

homa is located 4 miles 

south of Perkins, Okla-

homa on State Highway 

177. 
 

 

     The BAH-KHO -JE 

 Journal 

 

Editor 

Sally Lay 
 

 

Tribal Officers  
 

 
Chairman Christie Modlin 

 

Vice-Chairman Perri Ahhaitty 

 

Treasurer  Judith Shores 

 

Secretary Eugene Big Solider 
 

Council Person Renee 

 Lincoln Prince 

 

 

Send all correspondence 

to: 

 

  BAH-KHO-JE Journal 

Rt. 1 Box 721 

Perkins, Oklahoma 

74059 

 

slay@iowanation.org 

405-547-2402 * 257 

 

BAH-KHO -JE  

Journal October is Domestic Violence Awareness month.   In 2005 389,100 women and 

78,180 men were victimized by an intimate partner.   Domestic violence is a crime 

that impacts victims, the families involved and, directly or indirectly, the entire 

community. 

 

Victims of domestic violence suffer physical injury, psychological distress and 

financial harm.  Battering is the single major cause of injury to women, more sig-

nificant than auto accidents, rapes and muggings.  Being a victim of intimate part-

ner violence has demonstrable negative psychological effects.  Victims may be-

come withdrawn and depressed.  Such mental challenges impact a parentôs ability 

to care for their family. Physical injuries and/or shame may cause a victim to miss 

work, often leading to financial distress.  When victims flee from the abuser they 

strain social services for emergency or transitional housing. 

 

Domestic violence in a household impacts everyone in the family.  Children who 

witness violence in the home are harmed in both overt and subtle ways.  Children 

in violent homes often feel confusion, stress, and shame and fear they are the cause 

of the problems.  Such children are 1/3 more likely to experience significant be-

havioral and emotional problems.  These problems often lead to excessive ab-

sences from school.  Further, children from violent homes are at risk for learning 

to use violence for solving problems at home and at school.  They may be at 

greater risk of becoming runaways, being suicidal or committing criminal acts as 

juveniles and adults.  They are at higher risk of developing drug and alcohol prob-

lems or being involved in abusive relationships as batterers or victims.  Children 

do not have to be abused themselves to be impacted by violence in the home. 

 

The most serious cases of domestic violence can end tragically in murder.  Ac-

cording to the Violence Policy Centerôs latest report, When Men Murder Women: 

An Analysis of 2006 Homicide Data, Oklahoma ranks 4th in the nation in the num-

ber of women murdered by men.  Nationwide, 1,836 females were murdered by 

males in single victim/single offender incidents in 2006.  In 92% of the cases over-

all the victim knew her attacker.  The most common weapon used was a handgun 

(73%). 

 

Domestic violence is a crime that causes harm to victims, families and entire com-

munities.  The Victim Assistance Program has services to help families experienc-

ing domestic violence.  If you are a victim or you know someone who is being vic-

timized contact us weekdays at (405) 547-2402 x 322 and nights and weekends at 

(405) 547-5355.  Our services are free, confidential and compassionate. 

Domestic Violence Awareness  

The Iowa Tribe's Vocational Rehabilitation Program's 

southern office has moved. They are now located at 

300 East Walnut (Highway9) in Tecumseh, Ok 74873. 

The new phone number is 405-598-0797 x 24 and the 

fax # is 405-598-6273. 
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IOWA  TRIBE  OF 

OKLAHOMA  

Current Job  

Openings 
Mailing Address: 

RR 1 Box 721, Perkins, OK 

74059 

 Fax: (405)547-1092 

jobs@iowanation.org 

 Phone(405)547-2402 
www.iowanation.org 

 
Equal Employment  

Opportunity Statement 
The Iowa Tribe of Oklahoma 
does not discriminate on the 
basis or race, color, national 
origin, sex, religion, age, or 

disability status in employ-
ment. However, individuals of 
Indian ancestry and Veterans 
will be given preference by law 
in initial employment or re-
employment. 
 

Health  
SAPP Counselor 
PT Fitness Instructor 
 
Government  
Environmental Service 
Engineer (Housekeeping) 
Supervisor 
Budget Analyst 
Police Officer 
Dispatcher/Jailer 
Mentor/Tutor 
Preschool Teacher 
It Manager 
Grant Writer 
Compliance Officer 
Tribal Administrator 
 
Gaming Commission  
Key License Investigator 
Executive Director  
Gaming Commission 
 
Cimarron Casino  
Cook 2 
Slot Technician 
Soft Counter 
Security Shift Supervisor 
Food & Beverage Super-
visor 
Marketing Manager 
 

 

Iowa Tribe of Kansas and Nebraska 2008 Pow-Wow Elders Camp in White Cloud, Kansas 

2008 Wildland 

 Firefighters 

Pack Test 

Tribal Member Wallace White 

(left) won the title of ñWing Kingò 

at Wings to Go in Enid Oklahoma. 

Wallace ate 45 wings in eight min-

utes. Wallaceôs brother Corbett 

White  came in 3rd place eating 35 

hot wings on August 30, 2008.  

Congratulations!! 

NEWS  
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Information taken from Wikipedia, The Free Encyclopedia website: 
http://en.wikipedia.org/wiki Bailout_of_U.S._financial_system_(2008) 

Definition - Bailout in economics and finance is a term used to 

describe a situation where a bankrupt or nearly bankrupt entity, 

such as a corporation or a bank, is given a fresh injection of li-

quidity, in order to meet its short term obligations. Often bailouts 

are by governments, or by consortia of investors who demand 

control over the entity as the price for injecting funds. 

Often a bailout is in response to a short term cash flow crunch, 

where an entity with illiquid, but sufficient, assets is given funds 

to "tide it over" until short term problems are resolved. However, 

often bailouts are merely delaying the inevitable, as a government 

or investment structure attempts to avoid putting a large quantity 

of illiquid assets on the market, which would force other similar 
entities to write down their assets. 

The bailing out of a corporation by government is controversial 

because bankruptcy can be seen as being caused by the failure to 

satisfy consumer demand; the bailing out is thus an instance of 

government intervention on the market overruling the will of 

consumers. "All this talk: the state should do this or that, ulti-

mately means: the police should force consumers to behave oth-

erwise than they would behave spontaneously." According to the 

Austrian School of Economics the appearance of monopolies can 

often be blamed on such acts of government intervention that 

preserve overstretched and badly managed corporations which 
market forces would have broken into smaller and more special-

ized companies. 

Government bailouts of corporations are usually reserved for 

cases when a corporation is considered "too big to fail" - justified 

by the argument that failure of certain corporations would cause 

unacceptable short term economic repercussions throughout the 

economy.  

 

2008 Bailout of the U.S. Financial System 

 
In September 2008, leaders of the U.S. Treasury and the Con-

gress proposed a three-page bill called Troubled Asset Relief 

Program, which was much modified, expanded to 110 pages, and 

renamed the Emergency Economic Stabilization Act of 2008, an 
act intended to bail out the U.S. financial system. This measure, 

which involved the federal government's acquiring or insuring as 

much as $700 billion of troubled mortgage-backed securities, was 

intended to reduce uncertainty regarding these assets and restore 

confidence in the credit markets. This bill was rejected by the 

United States House of Representatives on September 29 by a 

vote of 228 to 205.  

Following a series of financial crises that affected several major 

U.S. financial institutions, including Fannie Mae and Freddie 

Mac, Bear Stearns, Lehman Brothers, American International 

Group, Countrywide Financial and Merrill Lynch, U.S. Treasury 
Secretary Henry Paulson proposed a plan under which the U.S. 

Treasury would acquire up to $700 billion worth of mortgage-

backed securities. The plan was immediately backed by President 

George W. Bush and negotiations began with leaders in the U.S. 

Congress to draft appropriate legislation. Proponents of the plan 

argue that the urgent, dramatic intervention called for by the plan 

is vital to prevent further erosion of confidence in the U.S. credit 

markets and that failure to act could lead to a significant down-

turn in the economy. Opponents object to the massive cost of the 

plan and point to polls that show little support among the public 

for bailing out Wall Street investment banks.  

 

Background- Serious turmoil in the banking system and fi-

nancial markets due to the subprime mortgage crisis reached a 

critical stage during September 2008, characterized by severely 

contracted liquidity in the global credit markets and going-

concern threats to investment banks and other institutions. In 

response, the U.S. government announced a series of comprehen-

sive steps to address the problems, following a series of "one-off" 

or "case-by-case" interventions such as the $85 billion AIG bail-
out on September 16.Consultations between Treasury Secretary 

Henry Paulson, Chairman of the Federal Reserve Ben Bernanke, 

U.S. Securities and Exchange Commission chairman Christopher 

Cox, congressional leaders, and President George W. Bush, 

moved forward efforts to draft a proposal for a comprehensive 

solution to the problems created by illiquid assets. News of the 

coming plan resulted in some stock, bond, and currency markets 

stability on September 19, 2008. At the close of the week the 

Secretary of the Treasury Paulson and President Bush announced 

a proposal for the federal government to buy up to US$700 bil-

lion of illiquid mortgage-backed securities with the intent to in-
crease the liquidity of the secondary mortgage markets and re-

duce potential losses encountered by financial institutions owning 

the securities. The draft proposal was received favorably by in-

vestors in the stock market, but caused the U.S. dollar to fall 

against gold, the Euro, and petroleum.  

The plan was not immediately approved by Congress; debate and 

amendments were seen as likely before the plan was to receive 

legislative enactment. Throughout the week of September 20, 

there was in fact contentious wrangling among members of Con-

gress over the terms and scope of the bailout, amplified by con-

tinued failures of institutions like Washington Mutual, and the 

upcoming November 4 national election .On September 21, Paul-

son announced that the original proposal, which would have ex-

cluded foreign banks, had been revised to include foreign finan-

cial institutions with a presence in the United States. The U.S. 

administration pressured other countries to set up similar bailout 

plans. 

On September 23, the plan was presented by Henry Paulson and 

Ben Bernanke to the Senate Banking Committee who rejected it 
as unacceptable. 

On September 24, President Bush addressed the nation on prime 

time television, describing how serious the financial crisis could 

become if action was not taken promptly by Congress. 

Over the weekend (September 27-28), Congress continued to 

develop the proposal. That next Monday, the House put the re-

sulting effort, the Emergency Economic Stabilization Act of 

2008, to a vote. It did not pass. Financial markets such NASDAQ 

dropped at least 8 percentage points, the largest percentage drop 

since Black Monday in 1987. 

Proposed U.S. Bailout of Financial System 

mailto:jobs@iowanation.org
http://www.iowanation.org/

